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STANDARDS FOR COMPETING BUSINESS

Luwdlill JlacHl pslae

SALEH ABDULAZIZ AL RASHED & SONS
COMPANY

sa¥alg Lol paratioee wilie 26,4

‘. Scope

FORTN

In compliance with Article £¢ (V) and Article ¢° of the
Corporate Governance Regulations, the standards below will
be used to assess whether members of the Board of Directors
of Saleh Abdulaziz Al Rashed & Sons Company (the
“Company”) are engaged in a business that competes with
the Company.
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Y. The Competing Businesses Concept sl Jlos ageda ¥
¥,) The following shall be deemed participation in any | isf§leudlic o 25,40 2udlio la e oo gf § ST aggin § dy Y
business that may compete with the Company or any of i Lo gls sll Lalaill g,

its activities:

(a) the Board members’ establishing a company or a sole | si e 5,550 3 4Slas of 23,8 Auusuio of 25580 5,151 pulza gene ol (1)
proprietorship or the ownership of a controlling | |z, xa iag, 2 bt pgs o0 lols Johis o5, 5Liie o1 85,4 § asms
percentage of shares or stakes in a company or any other )
entity that engages in business activities that are similar
to the activities of the Company or it’s Group.

(b) accepting membership in the Board of a company, an | awwpe 3,05) Js5 of 1aS,40 2udlie sLaia of 85,2 5)05) pubms Lgone Jpud (o)
entity th.at 18 cfompetmg \f'.flth the Compa_ny, or _managlng AS AN s e Lad (LIS 06 T 2adlin 38,2 of Bblin 2433
the affairs of a competing sole proprietorship or any
competing company of any form, except the Company
Affiliates.

(c) the Board member’s acting as an overt or covert | o aS,al aiuis of i3, oS Gl ol et Wy e gutnall Jyiam (z)
commercial agent for another company or entity Mpcpaee o 45, a0 a1 s LaLs
competing with the Company or it’s Group.

¥. Standards for Competing Business adlill JlacHl ulae ¥

V.Y The engagement in any of the following sectors shall be | cus13) 48,4l @aslis Ylast A cilelladll oo of 3 Jlas¥! Slulos ua3 V=¥
considered as an engagement in a business that competes A apaceat aspall ASLLl 50 Lssshis
with the Company if conducted in the Kingdom of Saudi ’

Arabia:

(a) Mining and quarrying. Srlall Dzl cadasll (1)

(b) Transportation and storage. oaisally At (o)

(c) Quarrying for the extraction of stones, sand and clay - Jalally Jloplg sl ¥l gl bl Mazal (z)

(d) Land transport of goods. Cpbad gl Jadl (o)

(e) Warehousing. oneill (a)
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£. Permission of Competing Business Audlic Jlosl plosad! -2
£,) According to Article 1¢ of the Implementing Regulation | <&,a01 allash 80,0 @l e 18 Bolall lads dragaall Laazll Gy V-£
of the Companies Law for Listed Joint Stock Companies, | aalali &t dodlay i,ls¥ puda o ymands Akl Aaalall A1 2ol

the General Assembly has the right to delegate to the . . 2

: : all3g SIS, AN allas e YV 5 VA Bl e (V) 2401 8 kel aus Tl duslald)
Board of Directors the powers of the Ordinary General | aji ‘HJ_“ il 3‘_ ” _‘"( )_"MI ‘3."3_"1 oy
Assembly regarding the authorization stipulated in | 2M¥' odd®e 80 &l G sl dolall Ralall uanzll Zadlga b5 oo ple sl
paragraph (1) of Article V) and Article YV of the | sdsidl olslodly hylguall §5aylsdt bagpidd Tady eldg « 3ol Lagel sogall
Companies Law. This delegation shall be for a period of Al Reabluadl =8,y Hualil 1 allas) iy 3,0Lall
one year from the date of approval by the Ordinary
General Assembly or until the end of the term of the
delegated Board of Directors, whichever comes first, and
in accordance with the conditions set forth in the
regulatory rules and procedures issued to implement the
Companies Law for listed joint-stock companies.

£,¥ According to the authorities for the Ordinary General | 559! pulzs susa) Gassl Lias Boladl Lalall Luaandl ciloliazsy ladg Y-£

Assembly, which include granting authorization to a ligdo 3gaally Jac! 35,8ea 2 51 85tlen Acndyns dguly pedlin Lol duaslany
board member to engage in competitive activities and ; ;

: : s 7 : : 5 0550 O e IS, AN AlAS fya YV 9 VY Balally AeSpall as¥ (e VY 3
having a direct or indirect interest in transactions and "’mu’g'"“—"k )-‘"Tr' -uﬂ 5V Balally AaSyall Ay ua oal-a-U
contracts in accordance with Article ‘Y of the Corporate Jlocd pudlio LLAS Luojlany BlY pudns guined plosalls cupadll” pais il
Governance Regulations and Articles V) and YV of the "ol alad ey ety 25, 40!
Companies Law, the authorization text shall be: "Vote to
permit a board member to engage in activities that
compete with the company’s business, granting such
authorization for the upcoming year”.

©. Entry into Force al -
©,) These standards were adopted by a resolution of the | 3lsl) aVE£V/.¥/.¥ eyl 36, 40 aalall dasan)l lds lall oda slatel @5 V-0

General Assembly of the Company on +¥/+Y/)&¢VH
(corresponding to (Y1/+A/Y+Ye@), and shall enter into
effect from the date on which it is approved by the
General Assembly.

Aalall dpaazdl i3 oyn Lasletel 25 0 3086 0539 (p Y- Yo/ . A/YT

ipagmall il iloall - VHERY Lol EFAE . s0m T gt - pusillp sl e
Al Kharj Road {Old Road) - Kilo 6 - P. O. Box 4243 Rivadh 11491 - Saudi Arabia - Tel. +066 11 495 2423 / 4966 11 495 1530 - Fax +066 11 495 1819

Hogsstration N VAT Hegistration No.

info@salrashed com.sa ¢ www.salrashed.com.sa

301297 7713700003 a4l W, I PYRRIEPS TR IR

pery LT EARRE IR *J will L ne;




